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REFI INFORMATION

The refinancing of the two existing loans has been successfully completed. Below is a portion of the new
loan document with loan details. The entire loan document can be viewed at surfsideiii.com or surfside
iii.org. Each owner will pay $152/month for the next ten years and seven months.

The following groups are thanked for their efforts in assisting in this process:
Pacific Premier Bank, Pacific Western Bank, Citi Bank, Lordon Management, Roseman Law, Surfside IlI

Budget Committee, and the Surfside Ill Board. Special thanks go to Bruce Kulpa, Budget Committee
member, for finding a bank willing to participate in the loan process.

MORTGAGE INFORMATION

Thank you to the 166 owners who submitted ownership information about their units. The mortgage
information on the remaining 143 units will be researched by the COA law firm. This list will be used to
notify the mortgage holders about the pending voting on changing three items in the existing CC&Rs.

The three CC&R modifications proposed to be presented to the owners and to the first mortgagees are:

1) Modify the existing section that restricts each unit to having only one animal. The number of
animals allowed/unit would be set in the Rules and Regulations and cannot exceed the County of
Ventura limit of four animals per unit.

2) Modify the section that requires 75% of the owners to approve any changes to the CC&Rs to 51%.
Surfside IlI’'s CC&Rs will need to be modified in the future to include language that conforms to
new State, City or Federal regulations. By reducing the number of owners required to approve
such changes, the CC&Rs can be kept current.

3) Delete the section that requires 75% of the first mortgagees to approve any CC&R modifications.
The CC&Rs being drafted now no longer have this requirement that was used over thirty years
ago.
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