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REFI INFORMATION

T herefinancingofthetw oexistingloanshasbeensuccessfully com pleted.Below isaportionofthenew
loan docum entw ith loan details.T he entire loan docum entcan be view ed atsurfsideiii.com orsurfside
iii.org.Eachow nerw illpay $152/m onthforthenexttenyearsandsevenm onths.

T hefollow inggroupsarethankedfortheireffortsinassistinginthisprocess:

P acificP rem ierBank,P acificW estern Bank,CitiBank,L ordon M anagem ent,R osem an L aw ,S urfside III
Budget Com m ittee,and the S urfside IIIBoard.S pecialthanksgo to Bruce Kulpa,Budget Com m ittee
m em ber,forfindingabankw illingtoparticipateintheloanprocess.

MORTGAGE INFORMATION

T hank you to the 166 ow nersw ho subm itted ow nership inform ation about theirunits.T he m ortgage
inform ation on the rem aining 143 unitsw illbe researched by the CO A law firm .T hislistw illbe used to
notify them ortgageholdersaboutthependingvotingonchangingthreeitem sintheexistingCC&R s.

T hethreeCC&R m odificationsproposedtobepresentedtotheow nersandtothefirstm ortgageesare:

1) M odify the existing section that restrictseach unit to having only one anim al.T he num berof
anim alsallow ed/unitw ouldbesetintheR ulesandR egulationsandcannotexceedtheCounty of
Venturalim itoffouranim alsperunit.

2) M odifythesectionthatrequires75% oftheow nerstoapproveanychangestotheCC&R sto51% .
S urfside III’sCC&R sw illneed to be m odified in the future to include language thatconform sto
new S tate,City orFederalregulations.By reducing the num berofow nersrequired to approve
suchchanges,theCC&R scanbekeptcurrent.

3) Deletethesectionthatrequires75% ofthefirstm ortgageestoapproveany CC&R m odifications.
T he CC&R sbeing drafted now no longerhave thisrequirem entthatw asused overthirty years
ago.


